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STATE AND LOCAL GOVERNMENT MASTER LEASE PURCIHIASE AGRE
ADVANCE PRICING AGREEMENT

TENT

Hewlett-Packard Financral Services Company ('Lessot™) and The School Hoard of Sarasota County, Flonda. {“Lessec™), are parties to the State and Local Government
Master Lease Purchase Agreement identified by the Master Agreement Number specified above {the “Master Agrecment”)  This Advance Pricing Apreement {which
shall be identified by the APA Number specified above) is being entered imo by Lessor and Lessee as an option granted Lessee with respect 1o the Master Lease and
supersedes any Advanang Pricing Agreement previously entered into by Lessor and Lessce pursuant thereto with respect to Leases commencing during the
Commutment Period specified in Section 4 below. The terms and conditions of the Master Agreement are hereby incorporated by reference mto this Advance Pricing
Agreement. All capitabized terms used in this Advance Pricing Agreeraent without definition have the meanings ascribed to them m the Master Agreement.

i

Purpose. This Advance Pricing Agreement constitutes a commitment on the part of Fessor, during the Commutment Period (hereinafter identified) to purchase
Equipment of the types(s) described herein and to enter info one or more |cases with Lessee at the lease rates set forth herein, provided. however, that Lessor shall
under no cireumstances be obligated (o purchase Equipment if {x) such purchase would require | cssor to expend moneys mn excess of the Amount Available
thereinafier defined) less the aggregate amount previously paid or committed to be pard by Lessor to acquire Equipment during such Commitment Period, or (y)
any Lessee Default or Nonappropriation shatl have occurred and be continuing under any Lease or any event shall have occurred and be continuing which. with
the giving of notice or the passage of time or both, would constitute o Lessee Defiault or Nonappropeiation under any Lease, of (2) Lessee shall have failed to
deliver to Lessor any financial statements m aceordance with the provisions of this Advanrce Pricing Agreement or any material adverse change shall have
oceurred 1 Lessee's financial or operating condition, as determined by Lessor in ils sole discretion, after the date of the last financial statements of Lessee
delivered to Lessor prior o the exceution and delivery of such Advance Pricing Agreement

Commitment. Lessor shall, at Lessee's request made during the Commitment Period purchase Equipment of the type(s) deseribed herem and enter into a Lease of’
such Equipment with Lessee Until such time as Lessee shall have exccuted and delivered o Lessor a Consolidating Schedule (hereimafer defined} in accordance
with this Advance Pricing Agreement. cach such Lease shall be governed by the terms of the Master Agreement, this Advance Pricing Agreement and the
Acceptance Certificate exeeuted and delivered to Lessor by Lessee purswant to this Advance Pricing Agreement.  Each such Acceptance Certificate shall
specifically identity {by senal number or other identifving characteristics) the items of Equipment 10 be leased thereunder (other than ifems of System Software.
which shall be deemed to be items of Software leased together with the related tems of Hardware)  Until 1essee shall have executed and delivered to Lessor a
Conselidating Schedule, each such Acceptance Certificate, when exceuted and delivered by Lessce and accepted by Lessor. together with the Master Agreement
and this Advance Pricing Agreement, shall constitute a separate and distinet Fease enforceable according to its terms. In the event of any conilict among the
terms of such documents, the provisions of such Acceptance Certaficate shall control over conflicting provisions i this Advance Pricing Agreement or the Master
Agreement and the provisions of this Advance Pricing Agreement shall control over conllicting provisions in the Master Agreement

Acceptance, For purposes of any Lease entered into pursuant to this Advance Pricing Agreement, Exhibit 1 hereto shall replace alf references w Exhibit 8 in the
Master Agreement

Commitment Period. lessee may enter into Leases with Lessor pursuant to the Master Agreement and this Advance Pricing Agreement during the period
beginming on February 19,2015 and ending on May 16, 2015 (the “Commitment Period™)

Amount Available. The aggregate Total Cost of Equipment Lo be subject 1o such Leases shall not exceed $10,000,000.60 (“Amount Available”y without Lessor's
consent, which consent shall be evidenced erther by a writing exceuted by Lessor or by Lessor's funding during the Commitment Period of Leases, ivan aggregate
amount exceeding such Amount Available

Coansolidation, All Leases commenced during each [calendar month/calendar quarter] or portion thereof during the Commiutment Pertod (the “Consolidation
Perod”} shall be consohidated inte a single Schedule (o “Consolidating Schedule™) in the form of Exhibit 2 hereto wath such changes as Lessor and [ essee shall
have agreed Lo as conclusively evidenced by their excecution thereof. Lessor shall prepare and delver 1o Lessee a Consolidating Schedule as of the close of ¢ach
apphicable Consolidation Period. Lessee agrees to execute and deliver each Consolidating Schedule to Lessor within 10 days afier its receipt thereof from Eessor
From and after Lessee's execution and delivery to Lessor of a Consolidating Schedule, the Consolidating Schedule shall supersede the applicable Acceplance
Centificates and the Advance Pricing Agreement with respect to all Leases commenced during the Consolidation Period to which such Consolidating Schedule
relates, and all such Leases shall be deemed to be a single, separate and distinet Lease govemed by such Consolidating Schedule and the Master Agreement and
enforceable in accordance with 1ts terms. In the event of any conflict between the terms of the Master Agreement and such Consolidating Schedule, the provisions
of the Consolidating Schedule shall govern 1T Lessee fails to exccute and deliver to Lessor any Consolidating Schedule wathin 10 days after its receipt thereof,
Lessor may exercise its rights and remedies under Section 21 and 22 of the Master Agreeinent ansing as a result of such fatlure, erther immedsately or at any time
duning the Imtial Term of the Leases to which such Consohdating Schedule relates. No delay in exercising such rights or remedies shall operate as & warver
thereof  Lessee acknowledges and agrees that Rent wath respect to such Leases shall be payable in the amounts and at the times determined pursuant Lo the
applicable Advance Pricing Agreement and Acceptance Certificates, regardless of whether Lessee shall have received such Consolidating Schedule from Lessor
or executed and delivered the same to Lessor as of the time any such payment 15 due. Lessee shall, at all tmes during which this Advance Pricing Agreement 1
cifective, deliver to Lessor its quarterly and annual tinancial stetements no later then 75 days afier the end of cach of Lessee’s fiscal quarters or 120 days after the
end of each of Lessee's fiscal years, as applicable  Such annual financial statements shall be audited and certilied by Lessee’s andependent cerufied public
accountants

Leases. Set forth below is 2 deseription of the typels) of Equipment that may be leased pursuant to this Advance Pricing Agreement, the times at which Rent 1s
pavable and the length of the Imitial Term of each Lease that 1s commenced pursuant hereto, and the Lease rate factor 10 be multiplied by the Total Cost of the
Equipment subject to cach such [ease to delermine the periodic Rent payable with respect thereto

Al Fquipment Type I:
{1} Description of Equipment: HE Deskiops, Nolebooks, Monitors, Related Equipment and Softcosts
(il Rentis payable _madvance X narrears {check one)
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X monthly quarterly {check one)
semi-annually annually

(i) Initial Term: 48 Manths (plus the number of days from and including the Acceptance Date through and including the last day of the
Consolidation Petiod in which the Acceptance Date oceurs)
(v} Lease mate factor: 0.02211

With respect to each Lease that 15 commenced pursuant to this Advance Pricing Agreement, Lessee shall pay Lessor (a) on the first day of cach calendar month
or calendar quarier (depending on whether Rent 1s payable monthly or quarterly) if Rent is payable in advance, or (b} on the kst day ol each calendar month o1
quarter {depending on whether Rent is payable monthly or quarterly) if Rent 1s payable in arrears, the Rent payment calculated as set forth above in ths Section
7 for the length ol the tnitial Term of such Lease. ‘The First Payment Date shall be the first day {if Rent is pavable m advance) or the last day (il Rent is payable
i arrears) of the month or quarter (as applicable) immediately following the end of the Consohidation Period in which the Acceptance Date oceurs  In addition,
on the First Payment Date Lessee shall also pay Lessor with respect to each such Lease an amount equal t the Daily Rent multiplicd by the number of days from
and including the Acceptance Date up to but excluding the first day of the month or quarter (as applicable) in which the first Rent payment date ocours.

8.  Additional Provisions: N/A
9. Fiscal Period: June 2015 JArnual} e
IN WITNESS WHEREOF, LESSOR AND LESSEYX HAVE EXECUTED THIS ADVANCE PRICING AGREEMENT ON THE DATES SPECIFED

BELOW. UNTIL AND UNLESS LESSEE EXECUTES THIS ADVANCE PRICING AGREEMENT IN COMPLIANCE WITH THE TERMS
HEREOF, LESSOR’S SIGNATURE HEREON SHALL OPERATE ONLY AS AN OFFER TO LESSEE TO MAKE AN OFFER TO LEASE
PURSUANT TO THE TERMS HEREOF. UPON EXECUTION BY LESSEE, AND PROVIDED LESSEE I8 IN COMPLIANCE WITH THE TERMS
HEREOF, THIS SCHEDULE SHALL BE BINDING ON BOTH PARTIES HERETO.

LESSEE: LESSOR: 7
THE SCHOOL BOARD OF SARASOTA COUNTY, FLORIDA i-IE\VI.ETT»P.ﬂ"I{ ARD FINA E\QQ&»”;Q’.’S}‘-:RVK']{S COMPANY
¥f f nd
BY: - BY: al
# ‘,f' £/ - ,; ) L ; f _
- T Name and Title o N Name and ﬁ?k [ -
ettt e, 14 ! File T
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Exhibit I to Advance Pricing Agreement

Master Agreement Number
APA Number
Sehedule Nomber

|
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-
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%
"
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STATE AND LOCAL GOVERNMENT MASTER LEASE PURCHASE AGREEMENT AND
ADVANCE PRICING AGREEMENT
ACCEPFANCE CERTIFICATE NUMBER

Hewlett-Packard Finaneial Services Company (“Lessor’) and The School Board of Sarasota County. Florida, (“Lessee”) are parties o the State and Local
Government Master Lease Purchase Agreement (the “Master Agreement”) and the Advance Pricing Agreement (the “Advance Pricing A greement ) identified by the
Master Agreement Nuttber and APA Number, respectively, speaified above  This Acceptance Certificate, together with the Advance Pocing Agreement and the
Master Apreement, compnse a separite 1ease that 1s bemg aceepted and commenced pursuant hereto. Al capitatized terms used in this Acceptance Certificate without
defimtion have the meanings ascnibed to them in the Master Agreement.

L. LEASE ACCEPTANCE. Lessee hereby acknowledges that the Lguipment deseribed in the mvoices histed m the Attachment hereto having an aggregate Total
Cost of § has been delivered to the Equipment Location specified in sad Attachment, mspected by Lessee and found 1o be in good operating order and
condition, and has been unconditionally and irrevocably accepted by Lessee under the Lease evidenced by this Acceptance Certificate, the Advance Pricing
Agreement and the Master Agreement as of the Acceptance Date st forth below The Sefler of the Equipment 1s specified in Section | of the Attachment hereto

2. LESSEE ACKNOWLEDGEMENTS. Lessee hereby agrees to faithfully perform all of its obligations under the Master Agreement and the Advance Pricing
Agreement and reaffirms, as of the date hercol, its representations and warranties as set forth in the Master Agreement.  Lessee hereby acknowledges its
agreement fo pay Lessor Rent payments in the amounts determined pursuant to the Advance Pricing Agreement plus any applicable taxes, together wath all other
costs, expenses and charges whatsoever which Lessee 1 required 10 pay pursuant to the Master Agreement and the Advance Pricing Agreement, in each anstance
at the times and in the manner set forth in the Master Agreement and the Advance Pricing Agreement, respectively

3. The Equipment has been mstalled and s located at the Equipment Location(s) set forth in the Attachment

THE SCHOOL BOARD OF SARASOTA COUNTY, FLORIDA

BY

Name and Title

Acceptance Date:

ACKNOWLEDGED AND ACCEPTED:
HEWLETT-PACKARD FINANCIAL SERVICES COMPANY

By

Name and Title

Date
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Masler Agreement Nuimber

APA Number

Schedule Number
ATTACHMENT TO ACCEPTANCE CERTIFICATE NO.
SELLER LEQUiPMENT DESCRIPTION TOTAL COST AMOUNT TO DI EQUIPMENT LOCATION
BY INVOICE NO, FuNDED
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Exhibit 2 to Advance Pricing Agreement

COUNTERPART NO. OF _____. TO THE EXTENT THAT THIS SCHEDBULE CONSTITUTES CHATTEL PAPER (AS DEFINED ON THE UCC), NO SECURITY
INTEREST IN THIS SCHEDULE MAY BE CREATED THROUGH THE TRANSFER OR POSSESSION OF ANY COUNTERPART OTHER THAN COUNTERPART NO. 1.

STATE AND LOCAL GOVERNMENT MASTER LEASE PURCHASE AGREEMENT
Master Agreement Nunber
¢ - APA Number
ap nnan 1l SEery Sehedole Number

invent

CONSOLIDATING SCHEDULE
Hewlett-Packard Financial Services Compam (“Lessor ™) and {"Lessee™) are parties to the State and Local Government Master Lease Purchase
Agreement (the “Master Agreement™) and the Advance Pricing Agreement (the Advance Pricing Agrecment”j identificd by the Master Apreement Number and the APA Number,
tespectively, specified above  Pursuant thereto. Lessor and Lessee have entered into one of more Leases (the “Existing 1eases™), which are more particularly described i Section 1 below,
during the Consolidanon Penad ending on {the “Consolidation Date)  Pursuant to Section 6 of the Advance Pucing Agrecment, Lessor and essee are entering o this
Consolidsting Schedule, wlach shall be sdentified by the Schedule Number specified above (this “Schedule™), effective as of the day immediately following the Consalidation Date (the ~Start
Dae™). for the purpose of consolidating all of the Existing Leases wto a single, separate and distinet Eease of the Equipme nt desenbed i Section 2 below  The teems and conditions of the
Master Agreement are hereby ncorporated by reference into this Schedule Al capitalized terms used in this Schedule without definition have the meanngs ascribed to them m the Master
Agreement

1 EXISTING LEASES. Eachof the Exssting Leases being consolidated pursuant 1o this Schedule have been evidenced by the Master Agreement, the Advanve Pricing Agreement
and an Aceeptance Certificate. The Acceptance Dates specified in the Acceptance Certificates refating te such Exisung Leases are as follows .

Leases Acceptance

1 Numbe; Date

2. LEASE.

B. Initial Term: Months (mensured from the Starnt Dared

3 RENT $

RENT is payable 111 advance in arrears {check one)
moenthly quinsterly (check oney
sem-annually annually

Lessee shall pay Lessor {a) an the first day of cach calendar month or calendur quaster (depending on whether Rent is payable monthly or guarterly as specified above) if Rent 55
payable in advance. or (b on the Jast day of each calendar month or calendar quarter (depending on whether Rent is payable monthly or quarterly as specified above) if Rent s payabic
in arreass. the Rent payment specilied above for the length of the Initial Term in the case of a Lease. The First Payment Date shall be the Start Date o Kent 15 payable m advance or the
last day of the month or quarter {as applicable} in which the Stan Date ocesrs if Rent is payable m arrcars. In addition, on the first Renl payment date Lessee shall also pav Lessor an
amountequal to 8 Gwhich s the aggregate amount payable by Lessee 1o Lessor with sespect to the Exisung Leases pursisant to the werms of the Advance Pracing Agreenient
with respect o the periods from and ncluding the Acceptance Date in the case of each such Extsting Lease up to but excluding the Start Date)

ANNUAL RATE OF INTEREST

4. ADVANCE RENT:

5, EQUIPMENT LOCATION:
6. SELLER:
7. APPROPRIATIONS: Monies for all Rent and other pavments due snder the Lease for the Fiscal Peniod ending .. are available from Lessee’s appropriated funds for sich

Fiscal Period and that appropnations and/or other funds have been encumbered or designated for the puymient of all Rent and other pavinents that shall become due under the Lease m
sugh Fiscal Period.

8. NON-ASSIGNABILITY BY LESSOR: Notwibhstanding any other terms or conditions set forth in the Master Agreement to the contrary. Lessor hereby agrees that it shall not and
will not sell, discount, factor, hypothecate or otherwisc dispose of its interest m the Equipment or this Schedule or any Lease.

9. ADDITIONAL PROVISIONS:

10. FISCAL PERIOD:

LESSOR AGREES TO LEASE TO LESSEL AND LESSEE AGREES TO LEASE FROM LESSOR THE EQUIPMENT DESCRIBED IN SECTION 2. A ABOVE. SUCH LEASE WELL BE
GOVERNED BY THE MASTER AGRE ENT AND THIS SCHEDULE. INCLUDING THE IMPORTANT ADDITIONAL TERMS AND CONDITIONS SET FORTH ABOVE  IN THE
EVENT OF ANY CONFLICT BETWEEN THE TERMS OF THIS SCHEDULE AND T MASTER AGREEMENT. THE TERMS OF THIS SCHEDULE SHALL GOVERN

LESSEE: LESSOR:

THE SCHOOL BOARD OF SARASOTA COUNTY, FLORIDA HEWLETT-PACKARD FINANCIAL SERVICES COMPANY

BY: = BY: e N O S S
Name and Title e 7 Name and Tidle .
o m‘.);t(' e i Date -

3301373.02
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ATTACHMENT A
TO

Master Agreement Number

APA Nember
Sehedule Number

SCHEDULE TQ STATE AND LOCAL GOVERNMENT MASTER LLEASE PURCHASE AGREEMENT

CONSOLIDATING SCHEDULE

The first payment of Rent will be due | days after][on] the Acceptance Date and all payments will be due [menthly][quarterly]|semi-annualiy|[annually)

thercafier

Rent
I'ayment
No

Rent

Interest

Principal

Principal
Balance

Concluding
Payments

1

2
3
4
5

Total
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INCUMBENCY CERTIFICATE

(State and Local Government Master Lease Agreement)

I, the undersigned being the duly appointed and acting Secretary or Clerk of The School Board of Sarasota County,
Florida ("Lessee"), DO HEREBY CERTIFY that (i) I have custody of the records of Lessee; and (ii) based on an
examination of such records of Lessee as of the date set forth below, the following persons in the respective capacities
indicated opposite their names have been authorized to execute, with full authority to bind the Lessee to the State and Local
Government Master Lease Purchase Agreement between Lessee and Hewlett-Packard Financial Services Company as lessor
("Master Agreement"), and all other agreements, documents and instruments executed and delivered and to be executed and
delivered in connection therewith, including without limitation, the Master Agreement, any Schedules and Acceptance
Certificates (as such terms are defined in the Master Agreement; collectively referred to as the "Documents”); and (iii) the
signature set forth opposite such individual's name and title/office is the true and authentic signature of that individual; and,
(1v) each such individual has (and had on the date each such individual affixed his or her signature to the Documents) the
authority to enter into the Documents on behalf of the Lessee.

Name Title/Office Signature

On behalf of Lessee, I hereby certify the due and effective ratification, approval, and confirmation of all such acts
and things that any of the above-referenced persons has done or may do in connection with the matters outlined above prior
or subsequent to the date of this Certificate. I do further certify that the foregoing authority shall remain in full force and
effect, and Hewlett-Packard Financial Services Company shall be entitled to rely upon same, until written notice of the
modification, rescission or revocation of same, in whole or in part, has been delivered to Hewlett-Packard Financial Services
Company, but no such modification, rescission or revocation shall, in any event, be effective with respect to any documents
executed or actions taken in reliance upon the foregoing authority prior to the delivery to Hewlett-Packard Financial Services
Company of said written notice of said modification, rescission or revocation. The execution and delivery of the Documents
for and on behalf of Lessee is not prohibited or in any manner restricted by any law, ordinance or regulation.

IN WITNESS WHEREOF, I have duly executed this Incumbency Certificate and affixed Lessee's seal hereto this
day of ,20 .

Seeretary/Cle se duly elected ipvinted and acting officer {or

snthorized designce of such officery of

SEAL The School Board of Sarasota County, Florida

Signature:

Print Name:

[PLEASE NOTE: THE GENER
DOCUMENTS, CONSEQUE
OF THE SIGNERS OF THE

Incumbency Certificate |1-02



