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FIRST AMENDMENT TO
MEMORANDUM OF GROUND LEASE

by and between

SCHOOL BOARD OF SARASOTA COUNTY, FLORIDA
(the ""Board™)

to

FINANCING CORPORATION OF THE
SCHOOL BOARD OF SARASOTA COUNTY, FLORIDA
(the ""Corporation™)




FIRST AMENDMENT TO
MEMORANDUM OF GROUND LEASE

THIS FIRST AMENDMENT TO MEMORANDUM OF GROUND LEASE is made
and is effective as of the __ day of November, 2011, by and between the School Board of
Sarasota County, Florida (the "Board"), acting as the governing body of the School District of
Sarasota County, Florida (the "District™), and the Financing Corporation for the School Board of
Sarasota County, Florida, a Florida single purpose, not-for-profit corporation (hereinafter
referred to as the "Corporation").

WITNESSETH:

1. The Board and the Corporation entered into a certain Ground Lease Agreement
(hereinafter referred to as the "Ground Lease™) dated as of March 1, 2009, wherein the Board
demised and let unto the Corporation, and the Corporation took a lease from the Board for
certain land described therein.

2. The Board, pursuant to a First Amendment to Ground Lease Agreement, dated as
of the _ day of November, 2011, has subjected certain real property to the terms of the
Ground Lease consisting of those certain tracts of land legally described in Exhibit "A™ annexed
hereto and made a part hereof. For the purposes hereof and of the Ground Lease, the said parcels
are hereinafter the "Premises"” for purposes of the Ground Lease as fully and to the same extent
as if originally set forth in the Ground Lease. In addition, pursuant to the First Amendment to
Ground Lease the Board has granted certain non-exclusive rights to the Corporation such as
ingress and egress over and upon certain tracts of land legally described in Exhibit "B" annexed
hereto and made a part hereof and referenced to in the Ground Lease as the "Servient Property."
For purposes hereof and of the Ground Lease said parcels are hereinafter the "Servient Property"
for purposes of the Ground Lease as fully and to the same extent as if originally set forth in the
Ground Lease.

3. The term of the Ground Lease commenced on March 25, 2009, and shall run until
July 1, 2029, unless the Ground Lease is sooner terminated as provided under the terms of the
Ground Lease.

4. Nothing herein shall be considered as in any manner changing, altering,
modifying or superseding any of the covenants, agreements or conditions set forth and contained
in the Ground Lease.

5. This First Amendment to Memorandum of Ground Lease shall be binding upon
and inure to the benefit of the parties hereto, and their respective heirs, representatives,
successors and assigns.

6. This First Amendment to Memorandum of Ground Lease may be executed in
counterparts each of which shall be deemed an original but all of which shall be deemed one and
the same instrument.



IN WITNESS WHEREOF, the Board and the Corporation have duly executed this First

Amendment to Memorandum of Ground Lease as of the day and year first above written.

WITNESS:

Name:

Print;

Name:

Print:

WITNESS:

Name:

Print:

Name:

Print:

WITNESS:

Name:

Print:

Name:

Print:

WITNESS:

Name:

Print:

Name:

Print;

SCHOOL BOARD OF SARASOTA

COUNTY, FLORIDA

By:

Name: Frank Kovach

Title: Chairman

Address: 1960 Landings Boulevard
Sarasota, Florida 34232

ATTEST:

By:

Name: Lori White

Title: Superintendent

Address: 1960 Landings Boulevard
Sarasota, Florida 34232

FINANCING CORPORATION OF THE

SCHOOL BOARD OF SARASOTA
COUNTY, FLORIDA

By:

Name: Frank Kovach

Title: President

Address: 1960 Landings Boulevard
Sarasota, Florida 34232

ATTEST:

By:

Name: Lori White

Title: Secretary

Address: 1960 Landings Boulevard
Sarasota, Florida 34232



STATE OF FLORIDA )

) SS:
COUNTY OF SARASOTA )
The foregoing instrument was acknowledged before me this day of November, 2011,

by Frank Kovach and Lori White, the Chairman and Superintendent/Secretary, respectively, of the
SCHOOL BOARD OF SARASOTA COUNTY, FLORIDA. Such person(s):

[ | is/are personally known to me.
O produced a current Florida driver's license as identification.
O produced as identification.
(SEAL)
Name:
Notary Public, State of Florida
My Commission Expires:
STATE OF FLORIDA )
) SS:

COUNTY OF SARASOTA )

The foregoing instrument was acknowledged before me this _ day of November, 2011,
by Frank Kovach and Lori White, the President and Secretary, respectively, of the FINANCING
CORPORATION FOR THE SCHOOL BOARD OF SARASOTA COUNTY, FLORIDA. Such
person(s) did not take an oath and:

[ | is/are personally known to me.

O produced a current Florida driver's license as identification.

O produced as identification.
(SEAL)

Name:
Notary Public, State of Florida
My Commission Expires:



EXHIBIT A
Legal Description of the Premises

Elementary School "I"

Lots 1, 2 and 3, ELEMENTARY SCHOOL "I" IN NORTH PORT, as per plat
thereof recorded in Plat Book 47, page 15, Public Records of Sarasota County, Florida.

Sarasota County Technical Institute Phases IA, Il & 111

A parcel lying within Lots 10, 11 and 12, Bleck 4, Sarasota—Venice Subdivision of Section 4,
Township 37 South, Range 18 East as recorded in Plat Book A, Page 13, Public Records of Sorosota
County, Florida ond decribed as follows:

Commencing at the southeast corner of said Section 4; thence N.B9'37°02"W., along the south line of
said Section 4, a distonce of 669.25 feet; thence N.O0U22'58°E., a distance of 34B.86 feet to the
POINT OF BEGINNING; thence MN.42700°00°W., a distance of 139.33 feet; thence N.20°01'58"W., a distance of
171.09 feet; thence N.4BOO'00'E, a distance of 251.75 feet; thence N.38'00'00°E., a distance of 124.75 feet;
thence 5.5200°00°E., a distance of 389.00 feet; thence S.38'00'00"W., o distance of 171.00 feet; thence
S.63'24'50"W., o distance of 350.35 feet to the POINT OF BEGINNING.

Containing 164,520 square feet or 3.7769 ocres, more or less.

A parcet lying within Lot 10, Hlock 4, Sorosota-Yanice Subdivision of Section 4, Tewnship 37
South, Range 18 East os recorded in Plot Book A, Poge 13, Public Records of Sarosobg
County, Florido ond desecribed os follows:

Commencing ol the southeost comer of said Section 4; thence NATITDZ W, alang the sputh
line of =oid Section &, a distence of 1335.78 feet; thenca M.OOP22'SE'E. a distance of
S14.09 feet to the POINT OF BEGINMING, thence M.OT0000E., a distance of 15763 feal-
thenee MOUDOO0"E., o distonce of 321.34 feet, thence W.OC0O00"E., o distance of 45-;3
feet, thence 3.85°37'30°E. a distonce of 187.39 feel: thence S.OF0000E. o distonce ‘.:-f
20395 feet; thence S.900000°W., o distonce of 508.73 feet fo the EQINT OF EEGINMNING,

Soid parcel contgins BB.BBS square fest, more or less.
Phose 3 Ground Lease Parcel 2

A parcel lyng within Lot 10, Block 4, Soresoto-Venice Subdivision of Section 4, Township 37
Soulh, Range 18 East os recorded in Plat Book A, Page 13, Public Records of Sorosoto
County, Florida and described as fallows:

Lommencing ol the scutheast comer of soid Section & thence N.BI'I7'0Z°W., along the south
ine of saoid Section 4, ¢ distance of 92579 feet; thence MOO22'S8°E., o distonce of S60.48
fast to thg FPOINT OF BECINNING; thence S.90°0000W., o distonce of 66.01 feet: thence
N.OTFO0'O0°E., o distance of G601 feet; thence NSTODDTE. a distonce of 6E.01 feet:
thence S.00°00°00°C., o distence of BE01 feet te the POINT OF BEGINMMNG.

Zoid parcel contains 4,337 square feet, more or less.



EXHIBIT B
Legal Description of the Servient Property

Sarasota County Technical Institute, Phases IA, Il & 111

Together with the non-exclusive easement for ingress, egress, parking and utilities over
lands described as follows:

A porcel af land being pertions af Lels 3, 10 ond 11, Biock 4, and all of Lot 12, Block 4. all in Sorasota-Venice Subdivision of
Saction 4, Township 37 Soulh, Range 18 East, e recorded in Plot Boak &, Poge 13, Pubic Records of Saresale County, Florida,
less the Public Rights—of-Way for both Beneva Rocd (vriable width pubiic right~of-may) os recorded in Roed Plat Book 2, Page
30 end Proctor Road (8400 foot wide public right—of-woy) as recorded in Road Plot Back 1, Page 102, balh i =zoid Public
Records; soid parcel described as follows:

Ml of soid Lot 12; the sculh 22000 feet of said Lot 11; the south BO0.00 feet of scid Lot 9, less the west 360,00 feat: the
south B0000 lest of soid Lot 10, all i scid Block 4, Sorosato—Venice Subdivizion af section £, Township 57 Seutn, Rarge 16
Eaat.

LE5S therefram thiee Lease Paorceld descrined 0% follows:

I:1:| Phose 2 Lease Areq;
A porcel Iying within Lots 10, 11 and 12, Block 4, Saresata—Venice Subdwvision of Section 4, Tawnshia 37 Soulh, Range 18 East as
recerded in Plot Back A, Page 13, Public Records of Sargsclo County, Floridn ond deserbed os follows:

Commencing of lhe southeast comer of soid Section 4; thence NATITOZW, olang the south line of said Seclion 4 o dstarce of
EE8.25 fest thence NOTZZSEE., o distance of 34886 fesl to the POINT OF BEGINNING; thence BAT00'D0W., o dstence of
138,33 feet; thence W.2001'SE'W. o distance of 171.00 feel; thence NAEGODITE, o distance of 75175 foet, thence NIEOIOCE.,
a distance of 1275 feet; thence S3T0000E, a datence of 38900 feel: bhence SIF0O0W., o dstonce of 17100 faal: thenes
SET24'50°W., a distance of 350.35 fest to the PORNT OF BEGINRIMG.

(2) Large Peresl, of which all of the Phaose 3, Porcel 1 loose areg i within;
A parcel lying within Lot 10, Bock 4, Sorosolo-Wenice Subdivision of Section 4, Township 37 Sculh, Range 18 East o3 racorded in
Piat Book &, Page 13, Public Mecords of Sorasola County, Flaride and described ga fabaws:

Commencing ab the southecst comer of sad Section 4; thenee MATITOZW., aioag the south fne of ssid Sechion 4, a distance af
133578 leet; thence NDIFZZSEE, o dstance of I14.09 fe=l to the POINT OF BEGIMMIMG; thence NOCOODOW., a distance of
19098 feel; thence WOTONOO°E., o distance of 34373 leet thence PLOTOOTOW., o distonce of 12466 fesl thence MACOO07E.,
a distance of 16500 feel; hence S.00DX00W., o dutonce of 515.52 feel: thence N.AXOI0W,, o distorce of S08.73 fest to the
POINT OF BEGINNING.

(3) Any porticer of Phase 3, Porcel 2 lecse area thot falls willin the nbovn describad servent porcel, seid Fhaose 3, Parcel 2 lease
erea % descrbed os follows:

A parcel lying within Lat 10, Bleck 4, Sarasoba-Vemice Subdivision of Section 4, Townshin 37 Zouth, Fomge 18 East % recorded in
ol Book &, Poge 13, Public Records of Sorosolo Courdy, Flerida and deseribed e follows:

Commencing at the southenst corner of soid Secbion #; thence WBFITOZW., cang the south fine of soid Section 4, g distance of
915.79 feet; thence N.OUFZI'SEE, o distonce of BSDAE feet to the POINT OF BEGINNING: thenes S.900000W. o distonce of 6801
faet, themce NODODODE., o distance of GE.01 feeh: thence MSOTOO'00"E., o distonce of 8607 frob thence S000000°E, a
distorce of 66.01 feet to the POINT OF BEGINNING.

Said servient parcel conteins 921,614 squore feet or 21,1573 acres, mare or lags,



Together with the non-exclusive easement for HVAC services over lands described as
follows:

A poce wing silkin lha Morffegsl 1,."! of the Scufeasl 174 of Saclion 4, Township 57 Sowlh,
Ronge 18 East, Sorasedy Counly, Flardo ond decrised os ollows:

Commenclsg ol the soufeost comer of soid MedBensl 104 of the Sostheos! 174 of Sectian &
thence HETAT3E™, oong the soth fne of soid Morheosi 104 of lhe Southeasl 164, o disfence
of 30004 feel; thence MOT1TITE. o dslonce of 11245 lext fo the POINT OF BEGINMING; Sence
Saroonee, o dalosss of 9200 fsel (hesce MOTOIIETE, o distonce al 20500 desl lheacs
MECOOUIE., o ditares of 92000 deet; thenee SO0 1SN, o disfonce ol 20600 deel In the
PONT OF BEGRRING.

Conlzicing 16,350 squoee fesl or 004330 peres, momm ar lese



