FIRST AMENDMENT TO
LEASE SCHEDULE NO. 2009

Amended
Schedule No. 2009
to the
Master Lease-Purchase Agreement,
dated as of June 1, 2003,
between
Financing Corporation for the School Board of Sarasota County, Florida
(the ""Corporation')
and
School Board of Sarasota County, Florida
(the ""Board")

THIS FIRST AMENDMENT TO LEASE SCHEDULE NO. 2009 (the "First
Amendment to Lease Schedule 2009") is hereby entered into under and pursuant to that
certain Master Lease-Purchase Agreement, dated as of June 1, 2003 (the "Master Lease
Agreement™), as supplemented by Lease Schedule No. 2009, dated as of March 1, 2009
(as heretofore amended and supplemented, "Lease Schedule No. 2009," and together with
the Master Lease Agreement, the "Lease Agreement™), pursuant to which the Corporation
has agreed to lease-purchase to the Board and the Board has agreed to lease-purchase
from the Corporation, subject to the terms and conditions of the Lease Agreement, the
Series 2009 Project as herein described. Reference to "Lease Agreement” herein shall
include the terms of this First Amendment to Lease Schedule 2009.

SECTION 1. DEFINITIONS. Capitalized words and terms which are
defined in the Lease Agreement shall have the same meanings ascribed to them when
used herein unless the context or use indicates a different meaning or intent.

SECTION 2. FINDINGS. The Board and the Corporation hereby find and
determine that:

(@) The Board has heretofore caused the issuance of the Series 2009
Certificates in order to finance the lease-purchase of the Series 2009 Project from the
Corporation pursuant to the Lease Agreement.

(b)  Lease Schedule No. 2009 established the Estimated Completion Date for
the Series 2009 Project to be March 1, 2012 and the Closure Date for the Series 2009
Subaccount of the Project Account to be March 1, 2012.



(c) Due to certain components of the Series 2009 Project being completed
under the estimated budget therefor, there are excess funds on deposit in the Series 2009
Subaccount of the Project Account.

(d)  The Board desires to complete certain additional capital improvements
consisting of Sarasota County Technical Institute (Phase Il1) with such excess proceeds
and hereby certifies that amounts on deposit in the Series 2009 Subaccount of the Project
Account, together with interest earnings thereon, will be sufficient to pay such additional
capital improvements at Sarasota County Technical Institute.

(e)  In connection therewith, it is necessary to amend Lease Schedule No. 2009
in certain respects to extend the Estimated Completion Date for the Series 2009 Project
and the Closure Date for the Series 2009 Subaccount of the Project Account and to
amend the Project Description, Project Budget and Project Schedule for the Series 2009
Project.

0 In connection with the amendments contained in this First Amendment, the
Trustee shall be provided with an opinion of Special Counsel pursuant to the
requirements of Section 3.03(e) of the Master Lease Agreement.

SECTION 3. AMENDMENT OF ESTIMATED COMPLETION DATE
AND CLOSURE DATE. Section 2(c) of Lease Schedule No. 2009 is hereby amended
and restated in its entirety to read as follows:

"(c) The Estimated Completion Date is October 1, 2013."

Section 3(f) of Lease Schedule No. 2009 is hereby amended and restated in its
entirety to read as follows:

"(f) The Closure Date of the Series 2009 Subaccount of the
Project Account established for the Series 2009 Certificates, for purposes of
Section 6.03(g) of the Trust Agreement shall be November 1, 2013."

SECTION 4. ADDITION TO SECTIONS 6 AND 7 OF LEASE
SCHEDULE NO. 2009. Sections 6 and 7 of Lease Schedule No. 2009 are hereby
amended by substituting the Project Description, Project Budget and Project Schedule
attached hereto as Schedule B for the Project Description, Project Budget and Project
Schedule previously attached as Schedule B to Lease Schedule No. 2009 in order to
reflect the addition of Sarasota County Technical Institute (Phase I11) as part of the Series
2009 Project

SECTION 5. AMENDMENT OF SCHEDULE C OF LEASE
SCHEDULE NO. 2009. Schedule C of Lease Schedule No. 2009 is hereby amended
and restated in its entirety for the purpose of adding thereto the description of the land on



which Sarasota County Technical Institute (Phase I1l) will be located, as set forth in
Exhibit C hereto.

SECTION 6. CERTIFICATION REQUIRED BY MASTER LEASE
AGREEMENT. Pursuant to Section 3.03(b) of the Master Lease Agreement, the
undersigned Authorized Officer of the Board hereby certifies amounts on deposit in the
Series 2009 Subaccount of the Project Account, together with interest earnings thereon
and any additional legally available sums of the Board deposited therein, will be
sufficient to pay all remaining Costs of the Series 2009 Project, including Project Costs
incurred in connection with the modification and addition set forth in this First
Amendment to Lease Schedule No. 2009 and any Project Costs which shall have accrued
but remain unpaid as of the date hereof.

SECTION 7. APPLICABILITY OF MASTER LEASE AGREEMENT
AND LEASE SCHEDULE NO. 2009. In all respects not inconsistent with the terms and
provisions of this First Amendment to Lease Schedule No. 2009, the provisions of the
Master Lease Agreement and Lease Schedule No. 2009 are hereby ratified, approved and
confirmed. This First Amendment to Lease Schedule No. 2009 shall be construed as
having been authorized, executed and delivered under the provisions of Sections 3.03(b)
of the Master Lease Agreement.

SECTION 8. SEVERABILITY. If any provision of this First Amendment
to Lease Schedule No. 2009 shall be held or deemed to be or shall, in fact, be inoperative
or unenforceable as applied in any particular case in any jurisdiction or jurisdictions or in
all jurisdictions, or in all cases because it conflicts with any other provision or provisions
of any constitution or statute or rule of public policy, or for any other reason, such
circumstances shall not have the effect of rendering the provision in question inoperative
or unenforceable in any other case or circumstance, or of rendering any other provision or
provisions herein contained invalid, inoperative, or unenforceable to any extent whatever.

SECTION 9. COUNTERPARTS.  This First Amendment to Lease
Schedule No. 2009 may be simultaneously executed in several counterparts, each of
which shall be an original and all of which shall constitute but one and the same
instrument.

[Remainder of page intentionally left blank]



IN WITNESS WHEREOF, each of the parties hereto have caused this First
Amendment to Lease Schedule No. 2009 to be executed by their proper officers or
representatives, all as of the day of November, 2011.

FINANCING CORPORATION FOR THE
SCHOOL BOARD OF SARASOTA
COUNTY, FLORIDA

By:

President

SCHOOL BOARD OF SARASOTA
COUNTY, FLORIDA

By:

Chairman



SCHEDULE B

SERIES 2009 PROJECT DESCRIPTION, SERIES 2009 PROJECT BUDGET,
PROJECT SCHEDULE AND DESIGNATED EQUIPMENT

PROJECT DESCRIPTION AND SCHEDULE

1. Elementary School "I'": This will be a new Elementary school for 920
student stations, which is scheduled to be completed in July of 2009. The new school
will be built on a 32-acre site located at 4701 Huntsville Avenue, North Port, Florida.
The new campus will be comprised of two buildings, which in aggregate will contain
approximately 130,000 square feet of space. The school will contain nine kindergarten
classrooms, 27 primary classrooms, 14 intermediate classrooms, three skills labs, a
science lab, an art lab, a music lab, six resource rooms, ESE part- and full-time
classrooms, administrative and counseling offices, a media center, a cafetorium and a
covered play area. In total, there will be 50 classrooms. Site improvements will provide
parking facilities with a student drop-off loop and a separate bus loop, as well as
playfields and playgrounds.

2. Sarasota County Technical Institute Replacement - Phases IA, Il & IlI: This
will be a replacement of an existing school on an approximately 72-acre site located at
4748 Beneva Road, Sarasota, Florida. These phases are designed for 1,242 student
stations. The gross area to be constructed or remodeled is 353,974 square feet. The new
structures will include a three-story classroom building, a two-story classroom building,
two 1% story classroom buildings, a television production studio, a cafeteria, a culinary
arts facility/restaurant, a mini conference center, a media center and an administration
suite. Completion of these three phases is scheduled for August, 2013.

Under certain conditions set forth in the Master Lease, the Board may substitute or
add components to the above described Project and modify the Plans and Specifications
thereof. The Series 2009 Project was approved by the Board in connection with the
Board's Capital Improvement Program.



ESTIMATED PROJECT BUDGET*

Elementary School "I"

Design/Construction $19,142,965
Subtotal $19,142,965

Sarasota Technical Institute Replacement - Phases I, 11 & 111

Design/Construction $55,870,923
Subtotal $55,870,923
Total $75,013,888

*Excludes investment earnings, but includes transfer of funds from the Series 2009 Costs
of Issuance Subaccount in the amount of $13,888.



ESTIMATED DRAWDOWN SCHEDULE

Estimated Draw Estimated Draw

Month Year Estimated Draw Atwater Elem | SCTI IA/TI/T
March 2009 $14,148,356.12 $12,143,183.15 $2,005,172.97
April 2009 2,186,654.94 2,185,013.69 1,641.25
May 2009 1,200,957.72 1,154,771.93 46,185.79
June 2009 2,282,331.35 1,813,331.89 468,999.46
July 2009 315,861.46 200,317.20 115,544.26
August 2009 680,417.48 101,412.33 579,005.15
September 2009 3,119,874.35 1,892,750.11 1,227,124.24
October 2009 667,883.78 8,740.32 659,143.46
November 2009 1,072,274.66 522.00 1,071,752.66
December 2009 899,885.41 1,489.00 898,396.41
January 2010 1,573,471.27 221,653.86 1,351,817.41
February 2010 1,409,369.87 1,488.18 1,407,881.69
March 2010 2,335,016.80 - 2,335,016.80
April 2010 1,146,782.57 (600,000.00) 1,746,782.57
May 2010 2,008,672.85 2,210.00 2,006,462.85
June 2010 1,845,701.15 8,954.75 1,836,746.40
July 2010 1,720,067.14 - 1,720,067.14
August 2010 1,687,781.07 - 1,687,781.07
September 2010 1,668,454.48 - 1,668,454.48
October 2010 1,038,903.00 - 1,038,903.00
November 2010 703,478.08 - 703,478.08
December 2010 909,938.45 - 909,938.45
January 2011 1,978,577.42 - 1,978,577.42
February 2011 1,575,030.74 - 1,575,030.74
March 2011 633,170.90 - 633,170.90
April 2011 918,947.47 - 918,947.47
May 2011 376,983.09 - 376,983.09
June 2011 163,677.40 - 163,677.40
July 2011 186,233.33 - 186,233.33
August 2011 122,326.34 - 122,326.34
September 2011 421,905.43 7,126.66 414,778.77
October 2011 400,000.00 - 400,000.00
November 2011 157,408.00 - 157,408.00
December 2011 472,225.00 - 472,225.00
January 2012 629,633.00 - 629,633.00
February 2012 629,633.00 - 629,633.00
March 2012 787,041.00 - 787,041.00
April 2012 944,450.00 - 944,450.00



ESTIMATED DRAWDOWN SCHEDULE
(Continued)

Estimated Draw Estimated Draw

Month Year Estimated Draw Atwater Elem | SCTI 1A/1I/1
May 2012 944,450.00 944,450.00
June 2012 944,450.00 944,450.00
July 2012 1,259,266.00 1,259,266.00
August 2012 1,888,899.00 1,888,899.00
September 2012 1,888,899.00 1,888,899.00
October 2012 2,203,716.00 2,203,716.00
November 2012 2,518,532.00 2,518,532.00
December 2012 2,518,532.00 2,518,532.00
January 2013 2,203,716.00 2,203,716.00
February 2013 1,888,899.00 1,888,899.00
March 2013 1,574,083.00 1,574,083.00
April 2013 161,069.77 161,069.77
$75,013,887.89 $19,142,965.07 $55,870,922.82

75,000,000.00 Original Deposit to Project Account
Unspent Issuance Costs Transferred to
13,887.89 Project Account

$75,013,887.89




DESIGNATED EQUIPMENT

All Equipment at Sarasota County Technical Institute Replacement and all other
equipment components not constituting fixtures of the educational facilities described
under the heading "PROJECT DESCRIPTION AND SCHEDULE" above.



DESCRIPTION OF THE LAND

Elementary School "I"

SCHEDULE C

Lots 1, 2 and 3, ELEMENTARY SCHOOL "I" IN NORTH PORT, as per plat
thereof recorded in Plat Book 47, page 15, Public Records of Sarasota County, Florida.

Sarasota County Technical Institute Phases IA, 11 & Il

A parcel lying within Lots 10, 11 and 12, Bleck 4, Sorasota—Venice Subdivision of Section 4,
Township 37 South, Range 18 East as recorded in Plat Book A, Page 13, Public Records of Sorosota
County, Florida and decribed as follows:

Commencing ot the southeast corner of said Section 4; thence N.89'37°02'W., dlong the south line of
said Section 4, a distonce of 669.25 feet; thence N.O0U22'58°E., a distance of 34B.86 feet to the
POINT OF BEGINNING; thence N.4Z00°C0°W., a distance of 139.33 feet; thence N.20°01'58'W., a distance of
171.09 feet; thence N.4BOO'00'E, a distance of 251.75 feet; thence N.38'00'00°E., a distance of 124.75 feet;
thence S.5200°00°E., a distance of 389.00 feet; thence S.38'00'00"W., o distance of 171.00 feet; thence
S.63'24'50"W., o distance of 350.35 feet to the POINT OF BEGINNING.

Containing 164,520 square feet or 3.7769 ocres, more or less.

A parcel lying within Lot 10, Slock 4, Sorosoto-Yenice Subdivision of Section 4, Tewnship 37
South, Ronge 18 East os recorded in Plat Book A, Poge 13, Public Records of Sarosobg
County, Flordo ond described as follows:

Commencing ot the southeost comer of said Section 4 themce NATITDZ W, along the spulh
ling of =oid Section 4, a distence of 1335.78 feet; thence MOOPZ2SE'E. o distance of
1405 feet to the POINT OF BEGINMING; thence M.OTODO0TE., a distance of 157.63 feel-
thence N.OO0D000E., o distonce of 321.34 feet; thence N.ODDO'OE., o distance of 45,4'-:1
feel, thence 3.8F537'30°E., o distonce of 187.38 feel: thence SOF0000E. o distonce of
20385 feet; thence SO0DO00'W., o distonce of S08.73 feet to the POINT OF BEGINNING.

Soid parcel contging 58,885 square fest, more or less
Phose 3 Ground Lease Parcel 2;

A parcel lyng within Lot 10, Block 4, Soresoto-Venice Subdivision of Section 4, Township 37
Soulh, Range 18 East os recorded in Plat Book A, Page 13, Public Records of Sorosoto
County, Florida and described as fallows:

Lommencing ol the scutheast comer of soid Section & thence N.BI'I7'0Z°W., along the south
ine of saoid Section 4, ¢ distance of 92579 feet; thence MOO22'S8°E., o distonce of S60.48
fast to thg FPOINT OF BECINNING; thence S.90°0000W., o distonce of 66.01 feet: thence
N.OTFO0'O0°E., o distance of G601 feet; thence NSTODDTE. a distonce of 6E.01 feet:
thence S.00°00°00°C., o distence of BE01 feet te the POINT OF BEGINMMNG.

Zoid parcel contains 4,337 square feet, more or less.



Together with the non-exclusive easement for ingress, egress, parking and utilities over
lands described as follows:

A parcel of lond being porfiors of Lots 9. 10 ond 41, Block 4, and ol of Lok 12, Btk 4 gl in Saragsba=Vesce Subdiegh
- x % 3 . L %, . . Saragglo - aian of
Seclian 4, Tu_u-sljp AT Soalh, Reage 1B Eosl, o5 recorded in Plot Book A Page 14 Publc Records o Serascle Cousty, Flada,
E;;I: Putlic q&zmig‘r‘—lnf for both Bensva Aood (wriable width petilc right—cd—way) o3 recerded in Food Pk Beck 3 Page

Procior Rood A0 fool wide public night—of-way) as recorded in Bood Mol Book 1. Pege 102 bats i "

Records; said porcel described oz follows; . SN

Al ol soid Lot 12 the soulh Z2000 fest of soid Lot 11; the south BODOD fest of sald Lod O, kens the wast SE0.00 fess

eel o ; ) t 9, kss ¢ 00 foe; tha
soulh G000 feet of 30k Lot 10, af in said Block 4, Sarasole-lenice Subdiiaion of Section 4, Townshp 37 South, Renge 18
OB

LESS therafrom three Lease Porce® desorited o3 helows:

(1) Phosa I Loass Apecc
A parcel bing within Leda 10, 11 and 12, Bock 4, Sarosobo=Yesice Subdiision of Section 4, Township 57 South, Remce 18 Epst

_ 4 . 5 L . ; o
recorded in Pick Bock A, Page 13, Public Records of Sorassbe County, Florida ond descrbed o Folkwe: )

Lommencing ol fhe scutheast cormer of said Sacfion 4 thence HBSITOXW, alang the south line of said Section 4. o dislerce af
B68.25 feet; themca N.OT22'55°E, o distonce of 34086 lest bo the POINT OF BEGIMNING: thance KAZOODO0E, 2 ﬁz;lun':\e of
13233 feak; thence WATOVSEW, o distonce of 17008 feel: thence WASOT'O0E, o distance al 75175 fmaf; bhence WISOCTO'E
o distonce of 12475 feat Ihenoe SSZD00IE, o distance of 35300 foet therce SIECHTOW. o disftance of 1700 el ‘.hn-.::
SETINSOW, a datasce of JE0UI5 femt fo the POWT OF SEGINVING, '

iﬂ] Lorge Porcal, of which all of the Prese 3, Porcel | lease oreg fa el
porcel g withe Led 10, Black 4, Sorgasto-Vesice Subdwmision of Section 4, Township 37 Soulh, Ronge 18 Fast i
Flal Sook A, Poge 13, Public Records of Sarosclo County, Florda ond described of folaws: 1 e

Commencing of the scutheest comer of said Seclion 4; thence MBS ITOIN, alosg the south fine of sold Section 4

ik : u . @ datangs of
1X55.78 feef; bhence H!'ETEE'EH:L, 3 dislanes of 31404 fest Lo the POINT OF SEGINNMEG: ihence NAOTHIDO W, o distence ol
J00.9% feel; thence MOCOCOTE, o distorce of 343,73 deel; therce MOCOOOTW. o distonce of 104.66 feel: thesca NATOOOIE.,

o distonce of 165.00 feet; thence SOTOTO0W., o distones of 51587 fesh "
POINT OF BECINNING. 5.682 fest; thence W00 :F:rl'., a distance of SOELTS rasl fo B

(3] Any portion of Pross 3, Porcel 2 lesse oren Ul Tl wilkin the obows descrbed sarsiesk pars .
area i descrbed as Follows: boparcel, seid PRosn 3, Porcel 2 lease

A porcel hang within Lot 10, Block 4, Soroscto-Venice Subdivisus of Ssction 4, Township 37 Soul, Ronoe 18 Egst as }
Flol Bock &, Poge 13, Public Records of Sorasoio Counky, Flanda and described a8 lolkows: ’ " : recoried n

Commencing of the soubbeast corner of soid Seclion & thence NATITOFW weng the south line of sod Section 4

uthaas ; . . . 0 dalance af
925.7% feel; thence WANFII'SE'E. o distonce of B60.48 fast ba the POINT OF JEGINMMG, thence SST0000W., o disteses of 66.07
feet; themce N.OPOD'OOTE., 0 distonce of 6600 feel; thence WATOOO0E, o datonce of GEAT frab Hencs SOOOTOTE., o
distonce of 8501 fest to Lhe POINT OF BEGHKING "

Sobd servent parcel conloins 921,894 square fest or 29.9573 ocres, meore or less

Together with the non-exclusive easement for HVAC services over lands described as
follows:

A poce Wing milkin lha Morfegsl 1,."! of the Scufessl 174 of Saclicn 4, Township 57 Sowlh,
Ronge 18 East, Sorasedy Counly, Flardo ond decrised os ollows:

Commenclsg ol the soufeost comer of soid MedBensl 104 of the Sostheos! 174 of Sectian &
thence HETAT3E™, oong the soth fne of soid Morheosi 104 of lhe Southeasl 164, o disfence
of 30004 feel; thence MOT1TITE. o dslonce of 11245 lext fo the POINT OF BEGINMING; Sence
Saroonee, o dalosss of 9200 fsel (hesce MOTOIIETE, o distonce al 20500 desl lheacs
MECOOUIE., o ditares of 92000 deet; thenee SO0 1SN, o disfonce ol 20600 deel In the
PONT OF BEGRRING.

Conlzicing 16,350 squoee fesl or 0U4330 ocrem, momm o lese



